Empire Business Associates, Inc.
d/b/a Capital Business Solutions
Letter of Intent

For this Letter of Intent, the term “Buyer” will be referring to ____________________________. The term “Seller” will be referring to _____________________________.   Buyer, by its agent, hereby states his/her intention to acquire the assets of  ____________________________________________________________ located at: ______________________________ _____________________________________________________, owned by Seller, under the terms and conditions and with the contingencies set forth below. The terms and conditions of this Letter of Intent are based on certain representations provided Buyer by Seller. Upon Seller’s acceptance of this Letter or any mutually agreeable amendment thereto, Buyer will be granted 30 days to conduct its investigation of the company (due diligence).  At any time during the due diligence period, or any extension thereof, Buyer may terminate this Letter by written notice to Capital Business Solutions, Seller’s Agent.  In the event a time extension is requested and not granted, in writing, by Seller within five (5) business days, this Agreement is also terminated. 
Terms and Conditions:

Purchase Price

$              
including inventory

Down Payment 

$              
at Signing of Contract

2nd Payment
 
$              
at Closing

Balance 

$              
to be paid over     years at       % interest.

Seller will provide            days of training at no cost to buyer.

Deposit:

Buyer agrees to provide a $___________deposit, to be held in escrow by Broker or Seller’s attorney.  This deposit will allow Buyer and his/her advisors to observe the books and records of the businesses for sale and to partake in the necessary steps to complete due diligence.  If all contingencies are met, this deposit will be used towards the purchase of the business.  If all contingencies are not met, this deposit will be promptly refunded to Buyer.   
Contingencies:

Contingent Upon:.

· Buyer’s satisfaction with all information and data required to finalize the acquisition decision.

· Buyer secures an assignment of the current lease or a satisfactory new lease.

After Buyer has completed due diligence, Buyer will close on this transaction in a timely manner.   Buyer and Seller are looking to close this deal by ________________________________. 

Seller’s Agent Commission (10% of Purchase Price) to be paid by Seller to Capital Business Solutions at closing.

__________________________________________

___________________________________

 

Buyer Signature




              
 Date

_________________________________________

____________________________________


 

Seller Signature




   
  
Date


__________________________________________

___________________________________

         
           Seller’s Agent Signature





Date

Capital Business Solutions
1525 NW 3rd St. Suite 9, Deerfield Beach, FL 33442 (954) 596-8060
